Monthly Corn Prices

U.S. Average
($/bu)

Months Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Avg
1984 315 311 321 332 334 336 330 312 290 265 255 256 3.05
1985 264 262 267 270 268 264 260 244 229 211 221 229 249
1986 2.33 2.32 2.29 2.30 2.39 2.32 2.00 1.73 1.45 1.40 1.47 1.50 1.96
1987 1.48 1.42 1.47 1.52 1.66 1.69 1.60 1.47 1.49 1.55 1.61 1.72 1.56
1988 1.77 1.83 1.86 1.88 1.94 241 2.72 2.65 2.60 2.58 251 2.53 2.27
1989 2.60 2.59 2.60 2.56 2.58 2.52 2.47 2.27 2.29 2.22 2.24 2.27 2.43
1990 231 2.32 2.37 251 2.62 2.63 2.62 251 2.32 2.19 2.16 2.22 2.40
1991 2.27 2.32 2.39 2.42 2.38 231 2.27 2.33 2.33 231 2.29 2.33 2.33
1992 240 247 249 248 248 247 228 215 215 204 196 198 228
1993 2.02 2.00 2.10 2.16 2.13 2.00 2.22 2.20 2.28 2.29 2.45 2.67 2.21
1994 270 279 274 265 260 261 228 216 219 19 199 213 240
1995 219 223 230 236 241 251 263 263 269 278 287 3.07 256
1996 3.09 337 351 385 414 442 443 430 356 289 266 263 357
1997 269 265 279 280 269 256 244 250 252 254 250 248 260
1998 256 250 254 236 234 228 211 189 183 191 194 196 219
1999 1.95 2.01 2.06 1.97 2.00 1.93 1.74 1.78 1.75 1.69 1.72 1.85 1.87
2000 1.90 1.98 2.03 2.01 2.10 1.81 1.64 1.53 1.55 1.74 1.83 191 1.84
2001 1.98 1.96 191 1.89 1.82 1.76 1.88 1.9 1.92 1.84 1.85 1.92 1.89
2002 1.98 1.93 1.94 1.91 1.93 1.97 2.07 2.38 2.56 2.34 2.3 2.29 2.13
2003 2.33 2.34 2.33 2.35 2.38 2.13 2.17 2.15 2.13 2.02 2.2 2.32 2.24
2004 2.39 2.61 2.75 2.89 2.87 2.79 251 2.34 2.2 1.89 2.05 2.04 2.44
2005 212 195 202 200 199 203 211 189 190 182 177 192 1.96
2006 2.00 2.02 206 211 217 214 22 209 220 254 287 3.01 228
2007 3.05 332 343 339 349 351 332 326 329 329 343 376 3.38
2008 3.97 4.25 4.7 5.15 5.28 5.48 5.24 5.26 5.02 4.37 4.26 4.1 4.76
2009 436 3.87 386 3.85

Sources: USDA Agricultural Prices

The 1993 floods brought a decrease in production, and corn prices rose. A large 1994 crop reduced prices
again. A smaller crop in 1995 increased prices to record high levels. The higher grain prices increased

feeding costs and resulted in lower prices paid for feeder cattle. Then, more recently, the 1996 corn-

production increase brought a decrease in corn prices. During 1997, U.S. annual average corn prices were
nearly one dollar below 1996 prices. Very successful corn crops during 1998 and 1999 lead to large corn

supplies and prices in 1999 that reached 12 year lows. Drought conditions in the western corn belt and
concerns about the 2000/2001 corn crop have lead to high trending corn prices during the last several

months and will continue through the spring.
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